










































Mansfield Woods Condominium Trust

Budget Overview

2024 2025 DRAFT

Income

Account Yearly Budget Yearly Budget

6310 HOA Fee Income $255,759.00 $260,875.00 2%

6315 BLD 19 Gas Reimbursement $7,500.00 $7,500.00

6390 Laundry Income $10,000.00 $10,000.00

Income Total $273,259.00 $278,375.00

Total $273,259.00 $278,375.00

Expense

Account Yearly Budget Yearly Budget

7010 Accounting & Tax Prep $2,300.00 $2,300.00

7020 Legal Fees $1,300.00 $1,300.00

7260 Management $18,768.00 $18,768.00

7280 Office & Postage $1,000.00 $1,000.00

Administrative Total $23,368.00 $23,368.00

8510 Property Insurance $27,500.00 $32,000.00 $4,500

8600 Federal Income Taxes $50.00 $50.00

8610 State Income Taxes $1,000.00 $1,000.00

Taxes & Insurance Total $28,550.00 $33,050.00

8910 Electricity $9,400.00 $9,400.00

8930 Water & Sewer $58,500.00 $58,500.00

8950 Gas $16,000.00 $16,000.00

8990 Telephone $3,300.00 $3,300.00

Utilities Total $87,200.00 $87,200.00

9010 General Repairs & Maint. $25,000.00 $25,000.00 combine?

9016 Plumbing Repairs $10,000.00 $10,000.00 combine?

9020 Landscaping $14,000.00 $14,000.00

9021 Landscape Misc. $4,000.00 $4,000.00

9090 Snow Removal $21,000.00 $21,000.00

9135 Trash Removal $10,200.00 $10,800.00 $600

9140 Extermination $2,000.00 $2,000.00

9150 Janitorial Services $11,000.00 $11,000.00

9160 Fire Alarm Services $1,500.00 $1,500.00

Maintenance & Repair Total $98,700.00 $99,300.00

9910 Reserves - Transfer $35,400.00 12.95% $35,400.00 12.72%

Expenses Total $35,400.00 $35,400.00

Total $273,218.00 $278,318.00



Net Income $41.00 $57.00
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